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Independent Auditor’s Review Report on Audited Standalone Financial Statement of
the Companv “Maxvolt Energy Industries Limited” Formerly Knmown as Maxvolt

Energy Industries Private Limited.

To.

The Members

MAXVOLT ENERGY INDUSTRIES LIMITED

(Formerly Known As Maxvolt Energy Industries Private Limited)
(CIN No.: U40106DL2019P1.C349854)

Report on the Aundit of Standalone Fimancial Statements

Opinion

We have audited the accompanving standalone financial statements of MAXVOLT
ENERGY INDUSTRIES LIMITED (Formerly Known As Maxvolt Eneresv Industries
Private Limited) (“the Company ), which compnises the Balance Sheet as at 31st March
2024, and the statement of Profit and Loss Account for the half—yearly ended 31st March,
2024 the statement of cash flow for the half-vearly peniod ended 3 1st March 2024 and notes
to the financial statements. mmcloding a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations gyven to
us, the aforesaid Standalone Financial Statements give the information required by the
Compames Act. 2013 in the manner so required and grve a ttue and fair view 1n conformity
with the accounting principles generally accepted in India; of the Balance sheet the Company
as at 31st March, 2024 and 1ts ProfitLoss including the cash flow statement, for the half-
vearly ended 3 1st March, 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further describad in the Auditor’s Responsibilities af Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code af
FErkics 1ssued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financ:al statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities 1n accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained are sufficient and a;p;rrgprmte 1o pfm 1de a basis for

Our opinion.




Kev andit matters

Key audit matters are those matters that. i our professional judoment. were of most
significance in our-audit of the financial statements of the current peniod. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon. and we do not provide a separate opinion on these matters. Reporting of
kev audit matters ‘as per SA 701 There are not key audit matter communicate by us to Those
Charged with Governance (TCWG) and management

Information other than the financial statements and auditors” report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other mformation comprizes the mformation mcluded in the Board s Report mcluding
Annexures to Board's Report. Business Responsibility Report but does not include the
financial statements and our auditor s report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility 15 to read the
other information and. 1n doing so. consider whether the other nformation is materially
inconsistent with the standalone financizl statements or our knowledege obtained dunng the
course of our audit or otherwise appears to be matenially misstated.

If. bazsed on the work we have performed, we conclude that thers 18 a material misstatement
of this other information; we are required to report that fact We have nothing to report 1in
this regard.

Emphasis of Matier

There 15 nothing comes to our notice while conducting the audit that requires attention and
comment in the notes to the financial statements.

Management’s and These Charged with Governance Responsibility for the Standalone

Financial Statements

The Company = Board of Directors 1s responstble for the matters stated 1n Section 134(3) of
the Companics Act. 2013 (Tthe Act”) with respect to the preparation of these standalone
financial statements that give a true and fairr view of the financial posttion, financial
performance, and cash flows of the Company in accordance with the accounting principles
generally accepted 1n India. including the accounting Standards specified under section 133
of the Act, read with mule 7 of the companies (Accounts) Rules. 2014

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safegnarding of the assets of the Company and for
preventing and detecting frauds and other wregulanties; selection and applhicaton of
appropriate accounting policies; making judements and estimates that are reasonable and
prudent; and design_ implementation and maintenance of adeguate intemal financial controls,




that were operating effectively for ensuring the accuracy and comgpleteness of the accounting
records, relevant to the preparation and presentation of the financial statement that mve a true
and fair view and are free from material miusstatement. whether due to fraud or error.

In prepanng the Financial Statements, management 15 responsible for assezsing the
Company s ability to confinue as a going concern. disclosing as applicable, matters related to
gomg concern and using the Gomng Concern Basis of accounting unless management erther
intends to ligmdate the Company of to cease operations, or has no realishe altermative but to
do so. Those Board of Directors are also responsible for overseeing the Company’s financial

Teporiing process:

Aunditor’s Responsibilities for the Audit of the Financial Statements

Ouir ohjectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or emror, and 1o 1szue
‘an anditor's report that includes our opimion Reazonable assurance 15 a high level of
assurance, but 15 not a guarantes that an audit conducted m accordance with SAs will
alwavs detect a material misstatement when 1t exists. Misstatements can anse from fraud or
error and are considered materal if, indrvidually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.

As part of an audit in accordance with SAs we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

® Jdentify and assess the mnisks of material musstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
nsks, and obtain audit evidence that 15 sufficient and appropriate to provide a basis for
our opmion. 1 he nisk of not detecting a material misstatement resulung from fraud 1s
higher than for one resulting from emror, as frand may mmvolve collusion, forgery,
intentional omissions, misrepresentations, or the overnide of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opimion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting sstimates and related disclosurss made by management.

¢ Conclude on the appropriateness of managemeni's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenial uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. Ifwe conclude thata matenal uncertainty exists,




we are required to draw attention in our auditor s report to the related disclosures in the
financial statements or, if such disclosures are madequate, to modifv cur opinion Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions mav cause the company to cease continue as
a golng concem.

» Evaluate the overall presentation. structure and contemt of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Mateniality 18 the magnitude of misstatements in the standalone financial statements that,
wmndrvidually or in aggregate. makes 1t probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative mareriality and qualitative factors in (1) planmng the scope of our audit work and
in evaluating the results of our work; and (it) to evaluate the effect of any identified
misstatements in the siandalone financial statements.

We communicate with those charged with govemance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any sigrificant
deficiencies 1in intemnal control that we dentify dunng our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to commumcate with them all
relattonships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those
matters that were of most significance in the audit of the financial statements of the current
peniod and are therefore the key audit matters. We descnbe these matters in our auditor s
report unless law or rezulation precludes public disclosure about the matter or when,
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Lesal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order. 2020 (“the Order™). issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act. 2013, we enclose m the “Annexure-A"™ a statement on the matters specified n
paragraphs 3 and 4 of the Order. to the extent applicahle.

As required by Section 143(3) of the Act, we report that:
(z2} We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of ouraudit;




() In our opinion, proper books of account as required by law have been kept by the
Company so faras it appears from our =xamination of those books;

(¢} The Balance Sheet. the Statement of Profit and Loss. and the Cash Flow Statement
dealt with by thizs Report are in agreement with the books of account;

(& In our opimion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014:

(£ On the basis of the written representations received from the directors as on 30%
September. 2024 taken on record by the Board of Directors, none of the directors 1s
disqualified as on 30% September, 2024 from bemng appointsd as a director 1 terms of
Section 164 (2) of the Act;

f) In our opinion and to the best of our information and accerding to explanations given
to us, the company 15 exempt from reporting 1n respect of the intemal financial
cotitrols over financial reporting of the Company and the operating effectiveness of
such controls:

{2 With respect to the other mafters to be mcluded in the Auditor's report 1n accordance
with the requirements of Sec 197(16) of the Actas amended.
In Our opimton and best of our information and according to the information and
explanation given to us, the remuneration pawd by company to s directors during the
current period 1n accordance with the provision of section 197 of the Act.

() With respect to the other matters to be included in  the Awditors Report n
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 1n our
opmion and to the best of our information and according to the explanations ziven to
us:

+  The Company does not have any pending litizanons which would impact 1its
financial position.

it  The Company did not have any long-term contracts including denvative
contracts for which there were anv material foreseesable losses.

m  There were no amounts which were required to be transferred to the Investor
Educanon-and Protection Fund by the Company.

v (a) The manasement has represented that to the best of its knowladge and
belief. other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from bomowed funds or shars
premium or any other sources or kind of funds) by the company to or 1n any
other person(s) or entitviies). includimg foreign entities (TIntermediarnies ).
with the understanding. whether recorded i writing or otherwiss, that the
Intermediary shall, whether, directly or mdirectly lend or inwvest in other
persons or entities wdennified in aogv er wh*t'siueper_by or on behalf of the
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company ( Ultnmate Beneficianes™) or provide any guarantee_ security or the
like on behalf of the Ultimate Beneficianes:

(b) The manacement has represented, that, to the best of 1ts knowledge and
belisf. other than as disclozed i the notes to the accounts. no funds have been
received by the company from any person(s) or entity(1es). including foreign
entiies ( Funding Pamties”). with the understanding, whether recorded n
wnting or otherwise, that the company shall, whether, dwectly or indirectly,
lend or invest in other persons or entities idennfied in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries™) or provide any
guarantes, security or the like on behalf of the Ultimate Beneficianes: and

(c) Based on such audit procedures that have been considered reasonable and
appropriate 1n the circumstances, nothing has come to our notice that has
causad us to believe that the representations under sub-clause (1) and (1) of
Rule 11(e). as provided under (a) and (b) above, contain anv material mis-
statement

v.  Nodividend have been declared or paid durning the vear by the companv.

w1 The company has used accounting software with an audst trail (edit log)
feature throughout the vear as required under Rule 11(g) of the Companies
(Audit and Auditors) Rules. 2014 As the companv's current accounting
software 1s fully capable of ensuring that the books of account and other
relevant records are retained completely in their onimnal format or 1n a format
that accurately presents the mformation. The software ensures that the data
remains complete and unaltered, thereby mamtaming the integnty and
reliability of the records.

UDIN 25404791BMIAVB 15567 For ATK & Associates
FRN 018918C
—
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Place: Ghaziabad CA. Ankur Tayval
Date: 04-12-2024 (Partner)

Aembership No. 404791



Anpexure “A’

(Referred te im paragraph 1 under “Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Maxvolt Energy Industries
Limited (Formerly Known as Maxvelt Energy Industries Private Lumited) of even date).
In terms of the information and explananons sought by us and grven by the company and
books of account and records examined by us in the normal course of audit to the best of our
knowledge and belief. we state that:

(1) In respect of the company s property, plant and equiptment and intangible assets

(a) (A) The companvy has maimmtained proper records showing  full
particulars. including quantitative details and situation of Property. Plant
and Equpment:

(B) The company has mamtained proper records showing full
particulars of intangible assets:

(b) As explained to us and on the basis of our exammation of the records of
the Company. the Property, Plant and Equipment have been physically
verified by the management at reasonable intervals: no materal
discrepancies were noticed on such venfication:

() There 15 no any immovable property held in the name of the company as
disclosed in the financial statements. Accordingly. the reporting under
Clause 3(1)(c) of the Order 1s not applicable to the Company.

(d) The company has not revalued 1ts Property. Plant and Equipment
(including Right of Use assets) or intangible assets during the wear.
Accordingly, the reporting under Clause 3(1)(d) of the Order s not
applicabie to the Company.

{e) As explained to us and on the basis of our examination of the records of
the Company. there are no proceedings have been imitiated or are pending
against the company for holding any benami property under the Benam
Transactions (Prohibition) Act, 1988 (45 eof 1988) and rules made
thereunder.

(11) In respsct of company s iInventories:
(a) Physical vertfication ef mventoryv has been conducted at reasonable
intervals by the management and the discrepancies noticed on physical

verification of the mventory as compared to books records which has
been properly dealt with in the books of account were not material.

(b)According to the information and explanations provided to us. the
Company has been sanctioned working caprral Im:ut; however, thase
limits do not exceed I35 er u}bﬁ"-rtqg;.rements under

== N




(i11)

(1v)

(¥)

(v1)

(i)

(var)

(ix)

paragraph 3(i1)(b) of the Order are not applicable to the Company.

The company has not provided any guarantee or granted any loans, secured or
unsecured, to companies or any other parti=s during the year.

In respect of loans, investments, guarantees, and security, provisions of section 183
and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits or amounts which are deemed to be
depostits covered under sections 73 to 76 of the Companies Act, 2013 Accordingly.
clause 3(v) of the Order 1s not applicable.

As per informaton & explanation given by the management, maintenance of cost
records has been specified by the Central Govemment under sub-section (1) of section
148 of the Companies Act but such provisions are not applicable on the company.

In respect of stamtory dues:

(a) The company s regular 1n depositing undisputed statutory dues including Goods
and Services Tax, provident fund, emplovees’ state insurance. income-tax, sales-tax,
service tax, duty of customs. duty of excise. value added tax. cess and any other
statutory dues to the appropriate authorihes According to the information and
explanation given to us there were no outstanding statutorv dues as on 30
September 2024 for a penod of more than six months from the date they became
pavahle.

(b) As explained to and on the basis of our examination of the records of the
company, there 15 no statutorv dues referred to 1n sub-clause (a) that have not been

deposited on account of any disputs.

The Company has not surrendered or disclosed any transactions. previously
unrecorded az income n the books of account. wnn the tax assessments under the

Income Tax Act, 1961 as income during the year.
In respect of bomrowings:

(a) In our opinton. during the year, the company has not defaulted in repayment of

loans or other borrowings or in the payment of interest thereon to any lender.

(b) the company has not been declared a willful defaulter by any bank or financial
mstimten or other lender;

{c) The Company has utilized the monev obtained by way of term loans duning the
vear for the purposes for which they were obtained.

(d) On an overall examination of the balance csheet of the Company, we repornt that no
funds raised on short term basis have been used for long term purposes by the
company,

(e) The company has not taken any funds from anv entity or person on account of or

to meet the obliganons of its subsidianes, associates or joint ventures.
Accordingly, clause 3(m)(e) 15 not applicable. — 4
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(x1)

(i)

(x1v)

(xv)

(f) The company has not raised loans durning the year on the pledge of securities held
in its subsidianes, joint ventures or associate compamies. Accordingly, clause
3(ix)(f) 15 not applicable.

In respect of 1ssue of securnities:

(a) The Company has raised funds amounting to $7.62.20.000 durning the
financial year 2024-25 through a private placement. This include the
issuance of 720,000 equity shares on 24-05-2024 and additional
20,000 equuty share on 30-05-2024, face value of Rs 10/- each and both
squity izsued at a premium of 93 per share.

(b) During the year. the company has not made any preferential allotment or
convertible debentures (fully. partially or optionally convertible) during the vear
Accordingly, clause 3(x)(b) of the Order 15 not applicable.

In respect of fraud:

{a) No fraud by the company or any fraud on the company has been noticed or

reported during the course of audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the audmtors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government;

(e} No whistle-blower complaints had been received by the company

The company 15 not a Nidhi Company. Accordingly, clause 3(xu)(a), 3(xu)(b) and
3{xu)(c) of the Order 15 not apphcable.

In our opmion and according to the mformation and explanations given to us. all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards;

In respect of internal audit, there 15 no obligation as per section 138 of the companies
act, 2013 on the company to conduct the internal audit

In our opimon and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him and hence_ provisions of Section 192 of the Companies Act 2013

are not applicable to the Company.

{(xvi) (a) The Company is not required 1o be remstered under section 43-1A of the Reserve

Bank of India Act, 1934 (2 of 1934). Accordingly. clavse 3{xvi){a) of the Order 15 not
apphicable.

(b) The Company has not conducted anv Non-Banking Financial or Housing Finance
activities withount a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934 Accordingly. clause 3(xv1)(b) of the

Order 15 not applicable. |




(xvii)

(c) The Company is not 2 Core Investment Company (CIC) as defined m the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order 13 not applicable.

(d)The Group does not have any CIC as part of the Group.
The company has not incurred cash losses in the financial vear and in the immediately
preceding financial vear

(xvial) The previous audior “5. Yadav & Company™ resigned during the year

(xix)

(xx)

(xx1)

followmg the Company's decision to pursue a listing on the stock exchange, which
required the appomtment of a peer-reviewed auditor. In compliance wath this
reguirement. the Companv has appointed a peer-reviewed auditor in accordance with

applicable regulatory guidelines.

On the information obtained from the management and audit procedures performed
and on the basis of the financial ratios, ageing and expected dates of realizaton of
financial assets and payment of financial liabilies. our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention. which causes us to
believe that any material uncertainty exists as on the date of the audit report that
company is not capable of meeting 1ts habilities existing at the date of balance sheest as
and when they fall duoe within a peniod of one vear from the balance sheet date. We,
however, state that this 1s not an assurance as to the future wviability of the company.
We further state that our reporting i5 based on the facts up to the date of the audnt
report and we neither give any guarantee nor any assurance that all liabilines falling
due within a period of one vear from the balance sheet date, will get discharged by the
company as and when they fall dus.

In respect of corporate social responsibility (CSR): There 15 no such oblization on the
company as per section 133 of the companies act 2013,

There have been no qualifications or adverse remarks by the respective auditors in the
Compames (Auditor's Report) Order (CARO) reports of the companies.

For ATK & ASSOCIATES
Chartered Accountants
FRN H_I‘.'!, 18918C
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Cfgt. Ankur Tayal

Place: New Delhi (Partmer)
Date: 04-12-2024 Membership No. 404791



MAXVOLT ENERGY INDUSTRIES LIMITED
CIN: D401 06DL2019PLC349854
BALANCE SHEET AS AT 315t March 2024

A} EQUITY AND LIABILITIES
1. Shareholders’ Funds

Amount in Rs. '

Membership Noi 404791
Parmer

Date: 04-12-2024
UDIN: 2540479 1BMIAVE 1567

(a) Share Capital % 77639 32.00
{b) Reserves & Surplus 37374 3246
1,155.13 6446
2. Non Current Liabilities
(a) Long Term Borrowings 2 12377 6623
{b) Deferred Tax Liahilities (Net) 3 3.10 [0.19)
{c) LengTerm Provisions 4 7.69° 4.32
134.56 70.36
3. Current Liabilities
{a} Short Term Borrowings 2 AELH0 23535
(b) Trade Payables 5
(i) total outstanding dues of micro enterprises and smiall enterprises: and 571 315
~small enterprizes, 480.95 62757
(¢) Other Current Lishilities s 26279 2946
(d] Short Term Provisions’ 96.88 5.11
1861.23 890.64
Total 3,150.93 1.025.46
B) ASSETS
1. Non Curremnt Assets
{a} Property, Plant & Equipment and Intangible Assets
{} Tangible Ascete 10676 5351
i) Intangible Assets . 637 805
iii] Capital Work in Progress §.88 -
118.01 61.95
2. Current Assets
(2) CurrentInvestmient 8 7867 =
(b) Inventories 9 1,350.57 398,97
(€] Trade Receivables 10 655,39 80,43
(d) Cash and Cash equivalents 11 276 197
(2} Short-Term Loans and Advances 12 ‘937.35 478.07
(f) Other Current Asseis 13 819 407
3.032.93 963.50
Total 3.150.93 1,025.46
Sigmificant Accounting Policiss and Notes are Integral Part of Financial Statsment
As per our report of even date For and on Behalf of the Board
For M/s ATK & Associates .
Chartered Accountants % {,I |':'| e
N b
ih ar Pal Singh ﬁnﬁa!ﬁmm
DIN; 07645099 DiN: 07842571

Mariaging Director &CFO ~Whol=Time Director
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MAXVOLT ENERGY INDUSTRIES LIMITED
CIN: U40106DL2019PLC349854
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st March, 2024

1 Revenne From Cperation. 14 4.837.15 1,367.95
2 Other Income 15 4146 2386
3 Total Income [(1+2) 4.878.61 1.391.81
4 Expenditure: _
(2] Cost of Goods Soid 16 3.81226 1,09%.30
[Bb) Purchaszes of Stock in Trade - -
(2] Changes in inventories of finished goods. 17 [0.60) [C.01)
[d} Emploves Benefits Expense 13 210.07 143.02
(=] Finance Cost i 52.72 30.34
[f) Depreciation and Amortisation Expenses 20 1697 1606
[2) Other Expenses 21 153.16 70.81
5 Total Expenditure 4(a) to 4(g) $,244.56 1,360.63
6 Profit/(Loss) Before Exceptional & extraordinary items & Tax (3-3) 634.04 31.18
7 Exceptional item - -
g Profit/{Loss) Before Tax (6-7) 634.04 3118
9 Tax Expense:
Y Tax Expense for Current Year 109,93 .30
() Deferred Tax 3.28 (2.09)
Net Current Tax Expenses 11322 3.320
10 Profit/(Loss) for the Year (8-9) 520.82 27.88_
11 Earning Per share(Face value of Rs. 10)
Basic 7.07 1.33
Diluted 7.07 1.33

Significant .&ncuunﬂﬁg Paolicies and Notes are Integral Part of Financial Statement

As per our report of even date For and on Behalf of the Board

For M/s ATK & Associates 4 J

Chartered Accountants Q"MI -

FRN: 018918C -
Bhuvneshwar Pal Singh -~ Vishal Gupta
DIN: 07645000 DIN: 07842571
Managing Director & CFO Whole-Time Director

CA Anlour Tayal '
Membership No: 404791 Q v
Date:04-12-2024 ﬁdf
Place: Ghaziabad jni

UDIN25404 791 BMIAVE 56T Company Secretary




MANVOLT ENERGY INDUSTRIES LIMITED
CIM: 4010601 2015FLC345854
STATEMENT OF CASHFLOW FOR THE YEAR ENDED 31st March, 2024

-A) Cazh Flow From Operating Artivities

Nez Profic before tm e34.04 JL18
Adiustment for
Depreciation 1697 1696
Imteres: Paid 3852 2362
Provision of Gramicy 3137 136
Loz /{Profit] on S5ale of Aszet - -
Interest Income - [o.05)
Prafit/(Losc}-on sale of Invectment - s
Operating profit before working capital changes: &92.90 7457
(hanges in Weorking Capitat
[Incresse] /Decreaze in Invenmory {35L50] {187.51)
(Increaze] /Derresse in Corrent Investmant (78.67) -
(Increaze}/Decrsase in Trade Fecenvahles [57L3E]) (3z85)
[Incresze]/Decrasce in Short Term Loans & Advanres and Provisions [255.28) [447.84]
(Increaze]/Decreace in Other Current A=cets [£12) (£07)
Increasze; (Decrease] m Trade Payzshles L0594 57275
Incresze/{Decresse] in Other Current Lishilires 23333 (O.49)
Increz=e/ [Decres=s) in Short Term & Long Term Provizsions (02%] 0.01
Cash genersted from sperations {736.71) [30.82)
Les= Income Taxes paid (17.82) [1.09]
Nt ca<h fow from operating activities A {754,63) {31.91)
B} Cash Flow From Investmg Acdvities
Burchase of Fixed Assess induding of CWIP [72.01) [1.52)
Increass/{Decrease] in Long Term Loans and Advancss - -
Interest Income - 0.05
Net cash flow from investing activities: B [73.01) [1.88)
{} Cash Flow From Financing Acthvities
Proceeds from Izsus of Share Capital 5E%.85 .
Incremse /{Decreace] in Short Term Borrowins 239,55 S4.63
Imcresze/{Decrea=a) in Lons Term Borrowings 5754 418
[mterest Paid (3852} (2362}
Net cash flow from financing activities: C 32842 35.18
Net Increase /{Decrease] In Cash & Cash Equivalents {A+B+C) 0.78 1.41
Cash eguivalents 3t the begining of the vear 1.97 0.57
Cach equivalenes srthe end of the year 275 1.8
Motes :- 3/31/2024 3/31/2023
i Companent of Cash and Ca<h equivalents
Cazh on hand 187 174
Balznce With banks o35 023
2.76 1.57

[a

Cash flowes zre repomed usms the indirect method.whereby profit before =iz sdjusted for e efens of
trans=crinns of 3 non-szsh nEure =nd mydefzﬁis or sceru=le of past o fomre cach recsipts or payments
mﬁiﬂmm:mhrmmﬁmﬂugﬂmmmufhmmym

3, Sipmificent Accounting Policies and Wotes are Integral Part of Fimancial Setement

As per ourreport of even.dase
For M= ATK & Assoriates For and on Behali of the Board
| | ir
|I ‘I)_ .‘J. =
DN 07645099 -~ DI OFE22571
Manzsimes hrector & CFO° Whole-Timee Director
Memberchip No: 404751 Q ﬂ_“
Dzeel 04-12-2024 e -3
UDIN: 25404791 BMIAVEB 1567 Company Secretary




NOTESTO THE FINANCIAL HATEHI!HT FOR THE YEAR ENDED 31.03.27024

Share Capital

Authorised Share Capital

No of Equity shares of R=i0 each(F.Y.10 esch] 14,000,000 320,000
Equity Share Capital 1.400.00 3200
Issued, Subscribed and Paid up Share Capital

Ko of Egoity Shares of B=. 10/- each [EY. 10/} fully paidup 7763928 320,000
Equity Share Capits] T76.39 3200
Total 77639 3200

‘.L.T.Erm;l.f'r:.g]us atr=ched to eguity chares:
1. The company has only one class of shaves referred to a= equity shares havinz a parvalueof Ee 10/-azat 30th September,
ii. Each holdar of equiry shares is entitled to ons vote par thars,

iii. In the event of liguidation of the Company, the holders of eguity shares shall be entitled to receive any of the remazining
azzers of the Company, sfrer distribution of

2. Pursusnt o Shareholders' resolution dated April 1, 2023, the Increase in the suthorized share capital of the Company from

332,00 Lakhs divided inm 3,20,000 Equity Shares of % 10/- each to $150.00 Lakhs divided into 15,00,000 Equtty Shares of 3

3. Pursuznt to Shareholders’ resolution dated [anuary 03, 2024, the Increzze in the suthorized share capiml of the Company

from 3150,00 Lakhs divided into 15,006,000 Equity Shares of ¥ 10/- 2ach o 3140000 Lzkhs divided into 1.40,00,000 Equity

3, Pursu=nt to Sharshalders’ rezolution datad IEIL‘IIi‘.‘IY 03, 2024, the Increase in th.z_a:l.ﬂ:’n.m-jzfd chars capiml 'DF'I']]E.[:I_J!I!I.FEIIF

from 150,00 Lakhs divided into 15,00.000 Egquity Shares of  10/- =2ch to 31400.00 Lakhs divided into 1.40,00,000 Egquity

2. The reconciliation of the naumber of ity sharez outstanding 3= 36 -

320,000

Add- Tssnaof Eh.a.tas by way nflﬁghtkm.e on 240520713 745210 !
Add- [emme of New Shares bv way of Prvate Placement on 27-11-1023 1B7,978 =
Add: Issue of Bonus Sheres in the ratio 21 on(3-01-2032 5,012,752 2
Add: Issue of New Shares by way of Private Placement on 25-02-1024 105.000 2
Add: Issne of Mew Shares by way of Poval= Placementon 13-03- 3124 25,000 =
Add }ssnanfﬂumzﬂmﬂmlhz—:nﬁnl_ on 27-03-2024 1293928 -
Rumber af shares {Fzcevslue Bz 10) stthe and of vear 7,763,928 320,000

3. The daz=il of shareholders holding more than 534 of Total Equity Sharss: -

1,609,776 165,200

Bhuvneshwar Pal Sngh

Sachin Gupis 1,050,000 145,000
Preet Gupt= 02,520 5,600
Hizesh Mohaalal Patal 1137868 =
Satendra Shukls 1,214.320 -
Vishal Gup= 1595100 -
4.5hares held by promoters at the end of the respective vear is 35 under
4a) Shares held by promoters asat March 31, 2024
Eromiores Name Valis Rs. 107 cuchy,| TUEWSAEhaTes | e chia ydas
Bhuvreshwar Fal Singh 1.609.776 20.73% -30.85%
Szchin Gupts 1,058,000 13523 -3L79%
Satendrs Shukls 1214340
Vichal Gupts 1,595,100 20.55%% 18.98%
| Taral 546,216
4h) Shares held by promoters as at March 31, 2023 /‘%
Mo of Sharez (Face &g Changes
£ shar
\ ‘qﬁ?hmﬂ&lﬂf—eadl] Yokl == during the yvear
I | —
\-}‘ Y/ 165,200 51638 0.00%




|3achin Gupt=. 145,000 45318 0.00%]
Szrendrz Shokds - .00
Vichal Gupt= 5,000 15658 o0
Tatal 315.200 98.50%;

Re-sxemrd Surphus

a) Share Premium Reserves

Jpening Balance -
Addition durirs the vear aggi1g
Less: Eszue of Bonus Share [454.13)
Closing Balance -

b} Surplus in Profit and Loss account

Openinz Balanrs 32.46 4.58
Profit for the Year 2082 27.88
Less: Is=ue of Bonus Share (174.54) =

Closing Balance 37874 3246
Total (a+h) . 37874 32.46

In T
d% QII.J -jl -

m [ - "

Solt




NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
Amount in Bs. Lakhs

(Secared)
{a) Term loans / Demand Loans
From Bank & Financial Institutions 11471 3155
From Others E =

Sub-total 114.71 31.55

(Unsecured)

{b) Term loans
From Bank & Financial Institutions G.06 34.68
From Others = -

Sub-total [b) 9.06 34.68

{c) Loans and advances from related parties & shareholders (Unsecured)

From Shareholder - -

Sub-total [c] = s

(d) Loansand advances from others
Inter-Corporate Borrowings & =

Sub-total (d) - -

Total Long Term Borrowings (a+b+c+d) 123.77 66.23

{a) Term loans / Demand Loans

From Bank & Financial Institutions 265.11 133.34
From Others = =
Sub total (2] 265.11 135.34
Unsecured
(b) Term loans / Demand Loans
From Bank & Financial Institutions 101.39 -
From Others = =
Suh-.tphl {b) 101.39 -

{c) Loans and advances from related parties & shareholders (Unsecured)

From Sharsholder /Related parties 7278 63.67
Sub-total (c) 72.78 63.67
() Ciurrent Matuvities of Long Term Deht 25.62 26.34

Sub total (d) 25.62 26.34
Total Short Term Borrowings [a+b+c+d) 46490 22535

Note :

(i) Some Borrowings is primarily secured by way of llen marked on Fixed Deposits and hypothecation of Plant &
Machinery. Stock, Book Debts. ; r
(il) Some borrowings are further secured under CGTMSE Scheme (§(be 2= 'menpﬁf !]'|L'tt!i-5.ﬂJ -




Note 3

NOTES TO THE F[HEN{;[&LISITQTEB[E,HT FOR THE YEAR ENDED 31..033.20‘2.:1-
m:il in Rs=. Lakhs

Major Components of deferred tax arising on account of iming differences are:

Timing Difference Due to Depreciation [14.32) {2.33)
Deferred Tax Assets /(Liabilities) (4) (4.04) {0.66)
Provision of Gratuity as at the year end 3.38 327
Total Timing Difference 3.38 327
Deferred Tax Assets [[Liabilities) (B) 0.94 8,85
Cumulative Balance of Deferred Tax Assets/(Liability) (Net) (4B (3.10) 0.19




Note 4

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

-m:lt in Rs. Lakhs

Provision for Employee Benefits

Grauity Provision - Long Term 7.69 432
Others

Total




Note 5

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

Trade Payables

Mirry, Small and Medium Enterprizes 55.71 345

Others ‘980.95 E2FLTF

Total 1.0358.60 630.72

Trade Payable Includes Dues to Related Party . = = o
Motes:

L, Amount due to entities covered under Micro, Small and Medium Enterprizes a5 defined in the Micro, Small. Medium Enterprises Development
Act, 2006, have heen identified on the basis of information available with the Company.

2, Ageing of the Supplier, 2logwith any smount involved in disputes as required by Scheduls 111 of Companies Act. 2013 is disclosed below after it
becomes due for payment. In case of no credit terms defined the break-up of agewise supplier balancs is given below after consiering from the
date of transartions.

Trade Pavables ageing schedule: As at March 31, 2024 [B=. in Lakhs]
ficcatin it Dutstandine for followine periods from due date of payment
Lessthan1vyear| 1-2years Z-3years | Mprethan 3yesrss Total
(i} MSME 55.71 55.71
(ii] Dthers 979.05 115 236 .39 98035

{iif} Disputed dues- MSME - - - = -
{iv) Disputed dues - Qthers - - : - z

Trade Payables ageing schedule: Asat March 31,2023 Rz i Lakhs)
5 | “Quistanding for foliowing periods from due date of payment
Lessthan1year| 1-2ysars 2-3years | Morethan 3 years Total
[i] MSME 315 - : = 515
{ii} Dthers 52718 : GER 5 627.57

fii] Disputed duss. MSME : - 2 = 3
{iv] Dizputed dues - Others - - - - -




Note 6

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
ﬂmmt in Rs. Lakhs

Other Current Liabilities

Statutory Dues Payahles 11515 0.45
Advances Received from Customers 115.27 5.66
Salary & Wages Payahle 21.12 14.25
Other Current Liabilities 1125 g.10
Total 262.79 29.46
Short Term Provisions

Provision for Employee Benefits 1 z
Provision for Gratuity 0.02 0.01
Other Provisions - 0.25
Income tax Provisions net of Advance taxand TDS 06.88 4.85.

Total 06.88 511




Kote-7
ROTES TO THE FINANTIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

FY2022-23
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Note-8

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
‘Amount in Rs. Lakhs

Investment in Liquid Funds 78.67 -

Total 7B.67 =




Note-9
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED.31.03.2024
Amount in Lakhs Rs. .

Faw Materialz 1.345.06 394.06
Woarkin Progress 551 420
Finizhed Goods - -
Tools & Consumahlesz - -
Total 1,350.57 308.07




Kot=-10

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03,2024

Dutstanding for 2 penod exceeding six months (Unsecured and considered Geod}
From Directors /Promoters/ Promoter Group fAssooiates) Ralatives of Directors Group Companies. -

ntin R Lakhs

0.28

Others 097

Outstanding for a peried not sxceeding & months (Unsecured and considered Good)

From Directors Promoi=rs /Fromat=y (roup/Associates) Ralatives of Direciors/ Group Companies. - -
Chzrs £E4.42 8014
Totzi 55539 BO43

1. Az=ing of the Trads receivzble slogwith any smount frvehred in dispatss, if any =5 requirsd by Schadule [ of Compamies Act 2013 i disclosed 2= below. Agsing of debiors iz
bacei on the'date of trensaction in case thepe s fo-eredit pariod sgresd 31 the Hme of Supply,

mwwm;:namm&,znu (A= in Laldhs)
Pt Oursanding for l'u:'.bumn_Epermﬂs.ﬁ'm dus dsts of payment
Less than & months | 6 months -1 year 1-Z years I-3yesrs | More than 5 years Tozal
1] Undizpoted Trzds recsivebles -considered pood 55441 G771 . - . 6h5.53
{t] Undizputed Trade recsivehles -considsred doubtiul - - - - -
(i} Bisputed trade receivahies - ronsidered pood - - “ = . -
{rr}ﬂ:g_:n:u’:mde recefvables considered doubtiul - - - - -
Trade Recenvables ageing schedule as ar 31st March, 2023 [Bs: in Lakhs]
. for foliovinz perinds from doe d=te of payment
Farneulars Leszthan & months | Emonths-1y=ar | 1-Iy=ars Z-Zyesrs | More than 3 vears To=!
{t] Undizpated Trade receivehles -considerad good E0.14 .03 - - - BOI7

(1] Undispored Trade recsivebles -conddered douboul - - . -

[cin} Diepruted trade receivahles corsidered pood - - - -

{7} Dispated trade receivables cansidered doubtinol i ¥ . S




Note-11

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

Cash and Cash Equivalents:

Balances with Banks in Current Accounts 0389 0.23
Cash on Hand (4s certified and verified by Management) 187 174
Total 2.76 1.97
W " Ej ____,.o—"'
e~
o




Note-12

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

Ennsidﬂred unless uﬂm stnte

Security Depasit 30,00 :
Lpans and advances to related parties: - -
Advance to Vendorz 23085 g1.1a
Balance With Revenue Authorities 534.22 30683
Advance to Staff including Directors 0.88 -
Others Short Term Loans & Advances 141.60 -
Total 037.35 178.07




Note 13

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
Amount in Rs. Lakhs

Prepaid Expenses
Total 8.19 4.07




Note-14

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
Amount in Rs. Lakhs

T Hevenne from Oper 483715 1367.95
. perations
Total 1837.15 1,367.95

*Azper information providad to s by the Issuer, there is no such [tem.




Note-15

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

Er .. rs

Interest Income ZLIT 591
Duty Drawback 0.00 oios
Foreign Exchange Gain 11.68 741
Income from redemption of Liguid Funds £17 0.00
Write off/ Round off/ Disconunt 243 059
Migeellaneous Income 140 9.90
Total 11.46 23.86




Note-16

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

ﬂmnuntlakhsﬂs.

Cost of Material Consumed

Opening Stock of Raw Material 304.06 206,56
Add: Purchases of Raw Material 4.666.05 1.269.2%
Add: Direct Expenszes o721 172.71
Less: Closing Stock of Raw Material 1.345.06 394.06
Total 3.812.26 1,099.50




Note-17
NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
Amt. in Lakh Rs.

Closing Inventories
Work in Progress 551 4.00
Finished goods - =
Sub Total (A) 5.51 4.90
Opening Inventories _
Workin Progress 4.50 489
Finished goods - -
Sub Total {B) 4.90 4.89
Changes in Inventories [0.60) (0.01)
f I lij —
l)g’h”:. -
e




NOTES TO TH:EFEH&N‘EIAL STATEMENT FdRTEEYEAHENI}E}J 31.03.2024
Ameunt in Rs. Lalchs

Salary and Wages 10558
Contribution to Provident Fund and Dther Fund 7.86 571
Staff Welfare Expenises 6.62 411
Total 210.07 143.04
Ir : p
V*"“ 2
F, ,-""




Note-19

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

Amount in Rz Lakhs A
Interest expense 3,
Other Borrowing cost 1420 6.71
Total 52.72 30.34




Note-20
NOTES TO THE FINANCIAL STATEMENT Fﬂ_RT_HE YEAR ﬂﬂ]m::{l.ﬂ.‘l.zﬂ?.{

Denreciation and Amortization Expenses 16,97 ~ 1696

Total 16.97 16.96
] Ll ——
ot
—~




Note-21

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

Rent

Auditors Fee

Discount

Brokerage Expenses
Freight Outward Expenses
Business Promotion
Commission Expenses
Conveyance Chargss
Courier Charges Expenses
Electrical Expenses
Festival Expences
Housekesping Expenszes
Insurance Expensss
Accounting Charges

Legal Expenses

Legal & Professional Charges
Office Cleaning Expenses
Office Expenses
Packing Material Expenses
Printing & Stationery Expenses
Rates & Taxes

Repair and Maintenance Expenses
S;_:fl;ware Expenses
Marketing Expenses

lLoss in Transit

Telephone Expenges
Travelling Expenes

Water Expenses

Web Hosting Expenses
After Sales Service
Interest and Late Fees
Detention Charges

GST Expenses

Suab Total

Amount in Bs. Lakhs

0.25 0.25
0.08 0.04
1.60 -
3.58 627
0.76 3.08
- 191
0.06 0.82
411 011
5.16 443
0.e7 081
0.22 0.46
10.65 638
486 3.00
19,32 0.00
32.04 6.68
0.00 017
6.76 5.35
7.36 :
452 0.30
0.03 134
0.58 121
1.53 041
213 -
0.60 0.47
1.02 0.66
21.3% 11,27
0.20 017
3 017
1.08 0.81
1.02 0.01
021 :
8.04 :
153.16 70.81




Note-22

NOTES TO THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024
(Amount in Rs. Lakhs])

List of Related Partiesas per AS-18 :

Particulars Names of related parties Nature of Relationship
Directors and Key Muolkesh Gupta Director
Management Personnel |Vishal Gupta Whole Time Director
[(EMEP) Bhuvneshwar pai Singh Managing Director & CFO
—— Pradeep Gupta Father of Vishal Gupts
Relatives of KMP
Ve Rajshri Mourya Wife of Bhuvneshwar Pal Singh
Enterprises in which
KMP /Relatives of KMF can Proprietorship concern of
exercize signifincant Mieyoits AMP Pradesp Gupta f/o Vishal Gupia
influence

{i) Transactions with Directors /KMP

1 Mukesh Gupta

Opening balance of Loan taken by the Company
Loan Taken by the Company

Losn Repaid by the Company

Interest on Loan taken /Given

Closing Balance

Vishal Gupta
Director Remuneration

Opening balance of Loan taken by the Company
Loan Taken by the Company

Loan Repaid by the Company

Interest on Loan taken/Given

Closing Balance

Bhuvneshwar pal Singh
Director Remuneration given

Opening balance of Loan taken by the Company
Loan Taken by the Company

Loan Repaid by the Company

Intereston Loan taken/Given

Closing Balance

(if) Transactions with Relatives of Directors /KMP
4 Sales

M/s Volt= AMP

5 Parchases
M /s Volts AMP

31-Mar-24

2188

21.828

1823
14.00
12.08

8.56

17.52

17.11
12.06
13037
107.21

34.52

1.02e6.10

107.09

31-Mar-23

20.00
12.50
10.62

21.88

1150

()

L= R
fae B I
L R (R WX |

14.00

1150
1858
14.43
2095

12.06

12070



Nor=:22

NOTESTOD THE FINANCIAL STATEMENT FOR THE YEAR ENDED 31.03.2024

ey . UMEFATOT e 51 _.

Z Dbt Equiny Rstio (o of Tmés) Dt Sherahelder's Equity p.51 452
~ ; . 3 Earnmg=avedshle for : it o

i 'DebtEervice Eur:uageﬁnn_{Hn :!Tm.ﬁ] anbt: = [:=bt S=rvice 1057 157
4 Return On Equity Raso (35) MetFrofi=afrermsss Aversge Shareholder's Equity g5.41% 8%
& lmvemtory Turnover Sstio {He of Times) Revemss Avreraze Imrentory 8377 10152
&  Trade Receivable Turpover R=to [In Days) Revemue Avsrags Trade Recsivhis 1778 1628
7 Trade Payable Tornover Ratio {In Dags] Costof goods sold Average Trads Fayehlss &331 $7468
8 MetCapi=] Tornover Bzto [No of Timesj# Ravzmiz Workinz Capits] 4413 1877
3 MNet Profit Ratio (%) . Yer Profic Revanns 1B7F% 204%
10 Return On Capital Smployed (5] Lﬂt"ﬂ".h": TRRINERT il Employed 35485 17.28%

y Profit genersted on =ake o
11 Return Op Investmenst (53] S wasiment Cosz ofinvestment KA HA

1 {Corrent Ratic {Noof Times) ig3 108 50634 Roimivaiies dhib to sin .
) . Inerezsein Eguity due o frech lzsie of
2 -~ Diebt Eguity-Ratio (Wo of Timies) 5t 152 BRTI%. Eqn:ll;' £
3 ‘DebtZervics Coverige Ratio {No of Times) 1097 157 5935!]&5 Inrrazzaim Frofit
4: Hatorn Om Egoity Ratio (52) B5.41% 55 1B% SATTH Inrresze in Profit
5 laventory Turnover Ratio (o of Times) 2377 1 37 -1733%  NA
inrEzzein T'radnﬂzudﬁﬂﬁ dusts
6. Trade Recefvshle Turmover Rzto [Hooi Times) 2176 1628 TO5T% Inerezse in Tornover and higher credit
terms
7 Trade Payzble Turnover Rane (Mo of Times) 231 a7.Es -3580%  Dacrease in Trads Paveble Credit Temms
inrrasze in Working Caprt=! dus o
8 Net{apizl Turpover Bato [Noof Times) 413 1877 ~TRO1% mcreaze m Invenrory & Trade
FRecsivahles
S JetProfitREzto(3H) 10.77% 108%: 428.30% T'm E“j“’ e TR L e
10 Return On Capits! Employed [36] 3 4% 1738 138388 Inrreszam Profic
11  Ratorn On invesomant (56) Pt NA MA NA




SIGNTFICANT ACCOUNTING POLICY AND NOTES TO THF FINANCTAL STATEAENTS

A, _Corporate information

Maxvolt Energy Industnies Limited was onginally incorporated as a Prvate Limited Company under the name
of “Maxvolt Energy Industnes Private Limited™ on May 09,2019 under the provisions of The Compantes Act
2013 wath the Regstrar of Companies, Ahmedabad. Subsequently, pursuant to Special Resolution passed by
the Shareholders at the Extracrdinary General Mesting, held on June 18, 2024, the: Company was converted
wnto 3 Public Limited Compatty and consequently the name of the Company was changed from “Maxvolt
Energy Industries Private Limited” to “Maxvolt Energy Industries Limded™ wide a fresh cemhicate of
mncorporation Consequent upon conversion to public company dated August 27, 2024, issued by the Remstrar
of Companies, Central Processing Centre, Manesar, Gurzgaon and beanng CIN U40106DL2019PLC3498534

The company 1z pnmanly engaged in the busmness of manufactunng of Iithium-1on batteries of various range
supplied through a diversified sale: & distnbution nux viz. authonsed dealers and distributors and OEMs
under our brand pame of “MaxVolt Energy™ widely vsed m Electric Vehicles (Le.. E-Scootfer, E- Rickshaw,
E-Cycle), Energy Storage and Electromics Gadgets tc.

B. STATFMFNT OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of preparation of financial statements

The financial statements of the Company have been prepared tn accordance with the Generally Accepted
Accounting Principles in India (Indian GAAPs) to comply with the Accounting Standards notified under the
Compantes (Accounting Standards) Rules. 2006 (as amended) and the relevant provisions of the Companies
Act, 2013.

The Financial Statements are prepared as 3 Going concern concept under the historical cost convention on an
accrual basis unless specifically stated.

2. Use of estimates

The preparation of the financial statements 1n conformity with the generally accepted accounting prnciples
fequires management to make estmates and assumptions that affect the reported amount of zssets and
Liabilities as at the balance sheet date, the results of operation dunng the reported penod and disclosure of
contingent lhiabilities as on the reporting date. Management believes that the estimates used 1n the preparation
of the financial statements are prudent and reasonable and are in their best knowledge of cument event and
artions. Actual results could differ from these estimates and differences between actual results and estimates
are recognized in the period 1n which the results are koown or matenalize: Significant estimates used by the




tmanagement in the preparation of these financial statements include provision for employee benefits
estimaies of the economic useful life of plant and equipment, provision for expenses. provisioning for taxation
efc.

The following sienificant accounting policies are adopted in the preparation and presentation of thesa finaneial

1. Revenue Recognition

a) Revenue is recognized 1o the extent that is probable that the economic benefits wall flow to the
Company and the reverme can be rehably measured.

b) Revenue from sale of goods is recopnized when the significant nisk and rewards are transferred as per
the terms of sale. Revenues are recorded at mvoice value.

c) Incomen respect of mterest insurance claims, export benefits, subsidy etc. 1= recognized to the extent
the company 15 reasonably certam of s ulhimate realization

(B

Inventories

Inventonies comprsing of raw materials, work 1n progress and fimished goods are valued at lower of cost
or net realizable value Cost here represents landed cost mcluding custom duty m case of imports and
net of duty which 15 convertible or refundable. Cost of imventories 15 determuned on FIFO basiz. Net
realizable svalue 15 the estitnate of the selling price in the ordmary course of business less further cost
expected to be mcurred for 1ts completon and disposal. The work 1n progress and finished soods cost
includes raw material cost, vanable cost and manufacturing overheads.

3. Foreign Currency Transzaction:
a) Foreign currency transactions are secorded at the exchanpe rates prevailing on the date of the
transaction

b) Shert term monetary ttems denominated m foreion currencies (soch as cash, recervable, payable etc))
outstanding at the vear end, are translated ‘re-converted at the vearend exchanze rate unless coverad
by a forward confract.

c) Any gain or loss ansing on settlement and | or translation of short-term monitory transaction m foreion
currenicy 15 accounted for in the statement of Profit and Loss.

4. FEmplovee Benefits
- Defined Benefit Plans

For Defined Benefit Plans, the cost of providing benefits 15 determined using the Projected Unit Credit
Method, with actuanal valuations being camned out at the date of each statement of financial position

The retirement benefit obligations recogmzed 1n the statement of financial position represents the present value
of the defined beneint obhigations reduced by the farr value of scheme assets: Any asset resulttng from this
calculation 15 hmted to the present value of avalable refunds and reductions m future contributions to the
scheme.




5. Borrowing Costs

Borrowing cost includes interest and amortization of ancillary costs incurred in connection with the
arrangement of borrowings. Borrowing costs directly attnbutable to the acqusition, construction or production
of an asset that necessanly takes a substantial penod of time to get ready for its imtended uze or sale are
capitalized as part of the cost of the respectrve asset. All other borrowing costs are expensed m the pentod they
oceur.

6. Accounting for Taxes on Income

Tax expense comprizes of current and deferred tax. Current income tax 13 measured at the amount expected
to be paid to the tax authoriies 1n accordance with the Income-tax Act, 1961 enacted m India. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted. at the reportiing
date.

a) Deferred income taxes reflect the impact of timing differences between taxable income and accounting
mcome ongnatng durmg the corrent vear and reversal of nmung differences for the earhier vears
Deferred tax 1s measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

b) Deferred tax labilities are recopmzed for all taxable tmung differences. Deferred tax assets are
recogmized for deductible ttming differences only to the extent that there 15 reasonable certamnty that
sufficient future taxable income will be available against which such deferred tax assets can be realized.
In situations where the Company has unabsorbed depreciation or camy forward tax losses, all deferred
tax assets are recogmzed only if there 15 viral certamty supported by convimcing evidence that they can
be realized against future taxable profits.

The carmying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the
carrying amount of a deferred tax asset to the extent that it 1s no longer reasonably certam or vartually certain,
as the case may be_ that sufficient future taxable income will be available against which deferred tax asset can
be realized. Any such write-down is reversed to the extent that it becomes reasonably cerfam or virtually
certain. as the case may be; that sufficient firture taxable income will be available.

7. Earnings Per Share

Basic earmings per share are calculated by dividing the net profit or Ioss for the penod attnbutable to equity
shareholders ( {(after deducting attributable tle:si} by the weishted averaze number of equity shates outstanding
during the period. Partly paui equity shares are treated as a fraction of an equity share to the extent that they
are entitled to participate n dividends relative to a fully paid equity share dunng the reporting period. The
weighted average mumber of equity shares outstanding during the pertod 15 adjusted for events such as bomus
issue, share spht and reverse share split (consolidation of shares) that have changed the number of equity
shares outstanding. without a corresponding change in resources.

For the purpose of calculating diluted sarninos per share. the net profit or loss for the penod atinbutable to
equity shareholders and the weishted average number of shares outstandine during the penod are adjusted for
the effects of all dilutive potential equity shares,

8. Property, Plant and Equipment

Property. plant and equipment are stated at cost, less accumulated depreciation and accomulated impairment
losses. The minial cost of a property, plant and eqmipment comprises its purchase price; any costs directly
attributable to bnnming the property, plant and equipment info the location and condimon necessary for o to
be capable of operating in the manner intended by m;marzemem
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An ttem of property, plant and equipment 15 derecognized upon disposal or when no fiuture economic benefits
are expected to anse from the continued use of the asset. Any gain or loss ansing on the disposal or retirement
of an tem of property. plant and equipment s determuned as the difference between the sales proceeds and
the camrying amount of the asset and 15 recogmized 1n statement of profit and loss.

The Companv provides depreciation on ttems of property. plant and equipment on Wrnitten Down Value
{(WDWV) Method based on useful life specified as below:;

A ey
Buldng 60
Plant & Machinery 15
Furniture & Fixtures 10
Motor Vehicle 10
Office Equipment 3
Computer & Accessenes (mcludme Server) 3

Depreciation amount for asset 1s the cost of an asset less ifs estimated residual value In case of impairment,
depreciation 15 provided on revised carrying amount over its remaining useful life,

9. Intangible Assets

Intanmble assets are stated at cost of acqusiion net of recoverable taxes less accumulated amortization
depletion. All costs, mcluding financing costs ull commencement of commercial production, net charges on
foratzn exchange comracts and adiustments ansing from exchanee rate vanations attributable to the imanmble
assets are capitalised. Depreciation on Intangmible assets is calculated on Wiitten down value method at useful
hfe of 10 vears.

10. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recogmzed only when there 15 a present obligation as a result of past events and when a reliable
estimate of the amount of obligation can be made.

Contingent Liahility 15 disclosad for

a) Possible obligation which wall be confirmed onlv by future events not wholly within the control of the

Company, or

b)  Present obligations artsing from the past events where 1t 1s not probable that an outflow of resources will
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

c) A disclosure for a contingent liability 1s made when there 13 a possible cbligation or a present obligation
that may, bt probably will not, requure: an outflow of resources. Where there 15 a possible obligation or
a present obligation that the likelthood of cutflow of resources 15 remote, no provision of disclosure 15
made.

d) Contngent Assets are not recogmized in the financial statements since this may result 1n the recognition
of mcome that may never be realized.




11. Invesimenis

Investments_ which are readily realizable and intended to be held for not more than one vear from the date on
whick such investments are made, are classified as current mvestments. All other mvestments are classified
as lonz-term investments.

On initial recognition, all investments are measured at cost. The cost comprnises purchase price and directly
attributable acqusition charges such as brokerage, fees and duties.

Current imvestments are carmed in the financial statements at lower of cost and fair value determmmed on an
indrviduzl imvestment hasis. Long-term investments are camed at cost. However, provision for diminution in
value 15 made to recognize a decline other than temporary 1n the valoe of the mvestments

On disposal of an investment, the difference between tts carrying amount and net disposal proceeds 15 charged
or credited to the statement of profit and loss.

12. Sezment Accounting
Business Segment

a) The business segment has been considered as the pnmary segment.

b) The Company's primary business seoments are reflected based on principal business activities, the
nature of service, the differing nsks and retoms, the orgamzation structure and the internal financial
reporting system.

c) The Company’s prmary business includes manufacturing and trading of lithmm-1on battenies. This 15
the only segment as envisaged in Accounting Standard 17: “Segment Reporting” therefore disclosure for
Segment reporting 15 not apphicable

13. Cash Flow Statement:

Cash flows are reported using the mdirect method, whereby profit before tax 15 adjusted for the effects of
transactions of non-cash natare, any deferrals or accruals of past or future operating cash recetpts or payments
and 1tem of mcome or expenses associated with mvesting or financing cash flows: Cash flows from operating.
mvesting and financing actvaties of the Company are segrecated, accordingly




